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THE WEER. 


An important change in the state of business is near at 
hand. Congress will act on the tariff question, one way or 
the other, in all probability, within a week. If it passes the 
pending bill, or if it fails, in either ease the definite basis 
for future business will enable many to act who are now 
waiting. Whether the one course or the other would 
stimulate the greater increase, it is certain that either would 
give relief from present paralyzing uncertainties, and cause 
some inerease in business at least for a time. So much 
business has been deferred during the past year, and mer- 
chandise stocks have been so reduced, that the mere ap- 
proach of a decision, without certainty what it is to be, has 
this week encouraged large preparation for increased busi- 
ness. In spite of outgoing gold and sinking Treasury re- 
serves, small railroad earnings, some injury to crops, and 
increased trouble in the coke regions, the tone and the out- 
look are more hopeful. 

The injury to crops by hot winds and drought, jf as great 
as some report, will affect all interests, but at this season it 
is never easy to distinguish between local and general 
damage. After making a new low record at 544 ets., wheat 
advanced 13 ets. and corn 54 ects. Western receipts of 


wheat were 6,400,254 bushels against 4,002,696 last vear, 
which does not encourage notions of a short yield, and ex- 
ports were only 1,599,563 bushelsfrom Atlantic ports against 
3,185,464 last year. Corn exports were only 118,438 bushels 
against 1,599,781 last year, and receipts 1,952,845 against 
2,532,976, but it seems undeniadle that the crop has sus- 
tained considerable injury. Cotton declined an eighth with 
commercial estimates of a yield exceeding 8,500,000 bales. 

After tariff uncertainties have vanished, it will be recog- 
nized that purchases and orders for the coming year will 
depend largely upon thecrops. But at present the prospect 
of a decision in Congress, and the common impression that 
the pending bill may fall between the two Houses, has 
stimulated some activity in textiles. Sales of wool were 
8,522,000 lbs., against 3,742,050 last year, and 9,336,400 the 
year before, and for five weeks ending with July were 
30,882,725 lbs., against 14,438,950 last year, and 38,586,750 
in 1892. It seems that a large part of the sales this week 
were to fill orders actually booked, and the rush of belated 
clothiers and dealers to get goods for the fall trade gives 
most manufacturers more than they can do for a month or 
two, though there seems to be no demand whatever for 
spring goods, and manufacturers are making no effort to 
get orders. Wool has been advanced for many kinds 1 
cent and the average about half a cent, after the decline of 
1} cts. from May lst. The movement of bleached cottons 





has been checked by the restoration of prices, as it was 
stimulated by the temporary reduction to the lowest point 
on record, and the print cloth manufacturers at Fall River 
are seriously considering a reduction of wages, the stock 
there and at Providence being 1,185,000 pieces, while the 
lowest price ever known, 2 9-16ths ets. for 64s, has been 
made at Providence. As a strike would help the price of 
the large stock on hand, one is not improbable. 

Recovery in iron manufacture is hindered by greater 
trouble in the coke region, where many of the new colored 
hands have quit and gone back to the South, and the strik- 
ers have decided to continue the struggle. Somewhat better 
business appears at Philadelphia, but the market here is 
dull, there is no improvement in quantities of manufactured 
forms required at Pittsburg or the West, and in general 
the demand for finished products is disappointing. Prices 
remain nearly unchanged, though with numerous small 
contracts for structural work beams are a shade stronger, 
while Bessemer iron, bar iron and wire nails are a shade 
weaker. The demand crowds all works producing low- 
priced shoes, while manufacturers of better grades are left 
dependent upon slender daily orders to keep their shops in 
operation. Shipments from Boston for the week are 25 
per cent. larger than last year, and for July 12 per cent., 
but a decrease compared with 1892 of 11 per cent. 

Gold exports this week are about $5,100,000, and the 
Treasury gold reserve is reduced to about $52,000,000. 
The outgo is in part to settle for unusually heavy imports 
of sugar, and in part to pay large railroad and other loans 
made a year ago in time of especial stress. The main fact 
is that exports of domestic products in July were nearly 
20 per cent. less than last year, while the imports, though 
much diminished for the time by tariff uncertainties, are 
but 6 per cent. less than last year. There is every reason 
to expect heavier imports soon, while the markets do not 
give promise of a strong foreign demand for the great ex- 
portable staples. Money is now coming into New York 
banks, though in small amounts, and the customary heavy 
demand from the West has not yet appeared, though the 
wheat movement is heavy. Commercial loans are decidedly 
increasing, though not enough as yet to terminate the ex- 
traordinary ease of the money market. 

The volume of domestic business reflected by exchanges 
through clearing houses is 22.6 per cent. less than last year, 
and 28.8 per cent. less than in 1892. Improvement here 
cannot precede but must follow recovery in manufactures. 
The railroad earnings reported for July are 26.6 per cent. 
less than last year, and partly because of the sharp decline 
a year ago, the decrease for the latest week was only 13.1 
per cent. The tonnage East bound from Chicago has nearly 
recovered its former magnitude. Gold exports and other 
discouraging features depressed the average price of stocks 
40 ets. per share, while legislative rumors helped to lift 
Trust stocks 91 ets. per share. Commercial liabilities thus 
far reported in failures during July amounted to $9,016,778, 
of which $4,500,220 were of manufacturing and $4,231,470 
of trading concerns, and the decrease for the month, though 
great in comparision with last year, is hardly as much as 
has been expected. The failures this week have been 
219 in the United States against 436 last year, and 44 in 
Canada against 34 last year. 
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THE SITUATION ELSEWHERE. 


Boston.—In most lines improvement continues, and 
dry goods jobbers report a larger distribution and increasing 
orders from the West. Lower prices for bleached shirtings 
secured large orders for the cotton mills, and the woolen 
mills also have more business, many having orders enough 
to keep them busy for some time. The shoe trade is fairly 
active, and factories are busy on cheap goods. Leather 
sells more freely at firm prices, and domestic hides are 
firmer. Rather more activity is reported in lumber. Wool 
has sustained the firm tone of last week, and sales are very 
large. The money market is steady and quiet, and collec- 
tions are generally good. New York funds are 3 to 4 cts. 
premium, and time loans 3 to 34 per cent. 

Philadelphia.—Money is easy but very quiet, choice 
paper selling readily at 34 to5 per cent. The iron trade 
. shows more life, owing to a short supply and an increased 
demand. There is fair trade with some encouragement in 
hardware. The Reading collieries are all working on two- 
thirds time, but there is very littleimprovement. Belief that 
the present tariff will be undisturbed has caused consider- 
able speculative buying of wool, though others, having a 
contrary belief, have been selling, so that the market has 
been fairly active. Few shipments are coming forward and 
prices are about one cent higher. In leather and morocco, 
business compares favorably with last year, but is far from 
satisfactory, and depression in the retail shoe trade con- 
tinues. Great complaint is made regarding collections. 
This is also the case with printers and publishers, whose 
business falls short of last year’s, and the jewelry trade 
barely exists. Trade in groceries has been exceptionally 
slow in comparison with last year, and prices are low. 
Liquors have been rather quiet, though wholesale dealers 
are taking considerable whiskey out of bond. Domestic 
and Havanna leaf tobacco has been quiet, and only moder- 
ate sales are reported in Sumatras. Very little work is 
done in cigars except on orders, and business in drugs 


and chemicals is unchanged, with collections generally 

slow. 
Baltimore. 

has been a marked improvement during the week in receipt 


The grain trade lacks activity, but there 


of fruits. Notion jobbers find Southern orders small, but a 
large fall trade is expected. Paints and oils are quiet, 
groceries and tobacco dull, and business generally is with- 
out life. 

Pittsburg.—The coke strike still interferes with iron 
production, but prices are thus kept steadier andthe number 
of mills in operation slowly increases, though none are run- 
ning full capacity. The demand for finished products is 
fairly good considering everything, but prices are rather 
weak. The glass trade is dull, as usual at this season. 
Coal shipments are not large, though most of the miners are 
doing something. General trade is fairly good, but mid- 
summer dulness and extreme hot weather are having their 
effect. 

Cincinnati.—There is little improvement in the gen- 
eral jobbing trade. Wholesale drugs are quiet with collec- 
tions only fair. Cigar manufacturing reports improved 
sales and most factories working full time and full foree. 
In leaf tobacco the market is only fair, the finer grade leaf 
being mostly in demand. Fall orders for wholesale cloth- 
ing are beyond expectations, though the aggregate of sales 
is not up to last year’s. The market in securities is quiet, 
and banks report little demand for money. 

Cleveland.—General trade has improved, but orders 
are small and for immediate wants, indicating light stocks. 
There is an increased demand for rolling mill products, 
without improvement in prices. Money continues abundant, 
with light demand. 


Montreal.-—Groceries show a little more activity, and 
dry goods are in moderate request, but most other lines 
show more than the ordinary summer dulness, and re- 
mittances are slow. The rate for call money is 44, and 
commercial paper 6 to 7 per cent. A new civic loan has 
been floated at 1+ per cent. premium. 


Detroit.—General trade is normal, with country collec- 
tions quite fair, but in the larger towns slow, depending 
upon manufacturing. The outlook for improvement does 
not brighten, and margins in all lines are cut to the bone. 
Demand for money is only fair, with no change in rates. 





‘Toronto.—General business and collections are still 
dragging, but the outlook as based on crops and other con- 
ditions is more encouraging. Money continues cheap and 
plentiful. 


Indianapolis.—Money is easy with a light demand. 
Furniture and lounge manufacturers report improvement, 
and retail trade is gaining some. The outlook for this fall 
is fair. 

Chicago.—Receipts exceed last year’s in flour 12 per 
cent., cattle 14, hogs 49, lard and wool 90, seeds 95, hides 
100 and wheat 140 per cent., but decrease in rye 2 per cent., 
barley 5, cheese 8, butter 16, oats 22, sheep 27, and corn 35 
per cent. East bound lake and rail shipments are 97,590 
tons, a decrease of 30 per cent. New York exchange 
dropped from 20 cts. premium to par. Demand for loans 
shows continual improvement. There has been a good 
supply of grain bills, and packers and local merchants are 
now more frequently in the market. The heavy wheat 
movement hascreated a demand for money at Western points. 
Bankers are hopeful that with a tariff settlement business 
will permanently improve. Bonds are in good re- 
quest and local sceurities more active, sales being 14 
per cent. over last year. The month has opened with 
a decidedly better tone in manufacturing and jobbing. The 
steel works have resumed, and the reopening of the Pullman 
shops to-day mark the end of the extraordinary boycott. 
Few troops are now doing duty here, and lake traffic is 
mending rapidly, although freight rates are very low. 
Sales of lumber and iron improve, and the demand for 
better grades of furniture increases. The school supply 
trade is doing well, groceries are in fair request, but liquors, 
tobacco and jewelry remain slow. Dry goods, clothing and 
shoes maintain the improvement which set in two weeks 
ago. Mercantile collections are satisfactory, and leading 
retailers have done better for the past two weeks, though 
not yet up to expectations. Live stock receipts 285,075 
head, increase 15 per cent. over last year. Arrivals are 
unusually heavy, owing to drought and lack of pasturage, 
but values are but slightly affected. The demand for pro- 
visions is fair and hog products are stronger. Grain 
markets are very active, and corn has advanced 6 cents on 
alarming reports of damage and small available supply. 


Milwaukee.—There is a tendency to hold trade within 
narrow limits, money is accumulating with light demand, 
and rates steady at 5 to 6 per cent. Forest fires have done 
much serious damage in the northern part of the State, and 
the crops have been seriously threatened by drought. A 
timely rain gives assurance that the damage will not be 
great, and the potato crop especially now promises well. 

St. Paul.—Business continues conservative, but sales 
in staple goods, and collections, are fair for the season. 
Jobbers are not trying to sell beyond actual needs, although 
slightly improved conditions appear. 

Minneapolis.—There is some improvement in general 
business, though the volume is below last year’s. The flour 
output is 171,270 barrels against 181,675 last year. Re- 
ported sales are 220,000, low water affecting the power, 
and-also the supply of logs, the lumber trade being quiet. 

St. Joseph.—tTrade is generally fair; collections slow. 


St. Louis.—Conditions continue favorable with prospect 
of an active fall trade. Wheat receipts are heavy, and the 
wool movement is free with much buying on speculative 
account. Flour mills are running well up to their capacity, 
and the iron trade is steadily increasing. Shoe jobbers 
report better orders, grocers are active and the dry goods 
trade fair. Country collections are reasonably free and 
better than was expected. Coal rece.pts increase and 
manufacturers are encouraged. Real estate transactions 
indicate active fall operations. Local securities are in 
good investment demand and money is easy. 


Kansas City.—Trade shows a healthy reaction since 
the strike, and in staples exceeds last year’s. Crop reports 
have caused careful buying, and a conservative disposition 
prevails, though recent rains give a better feeling and 
general business improves. Collections are uniformly fair 
and money easy with light demand, but loans closely seru- 
tinized. Receipts of cattle 38,000, hogs 61,000, sheep 14,000, 
wheat 563 cars, corn 277 cars, oats 96 cars. 


Denver.—Trade is moderate, collections fair and crops 
very promising. 
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San Francisco.—July bank clearings were the small- 
est in fourteen years. Semi-monthly city collections, July 
28th, were the best for sometime. The loan market is very 
dull and rates nominal at 7 per cent., some money being 
loaned on wheat at $10 per ton. Drafts on New York are 
steady at 124c. for sight and lic. for telegraphic. Sterling 
bills on London are searee and higher. Wheat bags have 
advanced to 6%c., with better demand. Values of leading 
grocery staples are steady, with more firmness in rice and 
tea and better movement in canned goods, mainly on East- 
ern account. There has been an average advance of 4c. 
during the week in wheat. A cargo of wheat, salmon and 
other produce, valued at $293,800, left July 31st, the only 
one for the month; and it is the first time in twenty-three 
years when only one clearing was reported for Europe from 
this port in July. Two wheat vessels cleared August first 
and second, and three more are ready to clear, with six 
loading wheat and one barley. Iron ships are still held at 
25s. for Cork per order, and there is a total of 90,000 tons 
free tonnage in port. New wheat reaches tide-water slowly, 
many farmers stacking grain. Beet sugar works started on 
the second to crush 1,000 tons beets daily. 

Louisville.— Business shéws no material change, orders 
being light and collections backward, save in special lines. 
The leaf tobacco market continues strong and active. 

Little Rock.—Trade is quiet, collections slow, and the 
outlook encouraging. 

Nashville.—Business and collections remain about the 
same. 

Atlanta.—Trade reports are cheerful, groceries are 
active, and trade in dry goods, shoes and hats very fair, in 
agricultural machinery and wagons increasing, and trade 
reports from the country indicate a good outlook. 

Montgomery.—The cotton and corn crops in this see- 
tion are in excellent condition. Trade in groceries is good 
and in other lines fair, but collections are light. 

New Orleans.—General trade shows some improve- 


ment, especially in groceries, and a more active market for 


building materials. Sugar is active and strong, rice in 
good demand and firm with light offerings and receipts. 
The new crop is expected to move within fifteen days. 
Cotton shows a downward tendency with favorable crop 
reports and a free movement of new cotton. Money con- 
tinues easy in abundant supply with very moderate 
demand. 

Jacksonville.—There is no perceptible improvement, 
orders being small and chiefly for immediate wants. City 
collections are fair but country slow. 





MONEY AND BANKS. 


Money Rates.—Call loans to borrowers on stock collateral were 
made this week at a uniform rate of 1 per cent. per annum, except for 
a few private advances to railroads in connection with interest pay- 
ments on August Ist. The latter exerted no influence upon the regu- 
lar Stock Exchange market, in which the volume of business done 
was small. The bear party extended its obligations on the short side 
of the stock market so largely that many commission houses were able 
to lend to shorts all the active stock they were carrying in tbeir 
offices. There has come a lull in the currency movement such as 
usually precedes the summer outflow of money to the South and West, 
which is alone looked to at present to advance the basis of call loans. 
Business in this branch of the market is confined to offerings of 
private bankers’ balances, and it is likely that any substantial im- 
provement in rates would bring out offerings from banks and trust 
companies, which are now withheld. 

Time loans on collateral were quiet, and are expected to continue so 
until there are signs of an improvement coming in call money rates. 
The time money market usually changes suddenly, and has frequently 
had a sharp advance in August; but there are no signs of such a 
movement at present. Trust company deposits are falling off, and 
these institutions are withdrawing some funds from the banks ; which 
facts account for the small pressure of time funds. Rates are 1 per 
cent. for 30 days, 1} for sixty, 2 @ 2} for 90 days to four months, and 
3 for longer terms up to seven months. The commercial paper market 
shows distinct signs of improvement. Rates vary little, but there is 
more business doing witha larger number of trades, including grocery, 
dry goods, metals and miscellaneous manufacturing establishments, 
both in New York and other cities. Some banks with a large corres- 





pondence are also receiving applications for re-discounts. Such ap- 
plications from the South are usually granted at profitable rates 
because Southern balances in New York are not seasonably heavy. 
Second-grade names sell slowly. Rates are 3 per cent. for best in- 
dorsed receivables; 3} @ 33 per cent. for high-grade names, both 
double and single, and 4 @ 54 per cent. for those not so well known. 

Exchanges.—The export gold movement was uninterupted,’ 
and the condition of the foreign exchange market was much the same 
as last week. Exports of specie supplied remitters with bills, as the 
receipts of commercial exchange were light, and bankers found them- 
selves unable to make contracts for forward deliveries of much cotton 
and grain exchange. Buying was undoubtedly increased by covering 
of sterling loans maturing and by withdrawal of special accounts from 
this country. Settlements under credits were believed to have been 
larger this week than last, and these purchases were not offset by 
arbitrage offerings of bills. Bankers who have extended the more im- 
portant credits to sugar importers admit that such settlements have 
been very large in the past ten days. Dry goods: accounts abroad 
have been strengthened, and little exchange is wanted in that quarter. 
The market for Continental bills was affected less than sterling by 
the conditions outlined, but was still strong at a fractional advance 
from last week. Sellers of future exchange are holding for relatively 
higher rates in Continental than in sterling, and bankers are unwilling 
to pay the h'gh rates demanded while the market holds at a point at 
which there is a profit in shipments of gold. The opinion obtains that 
any lasting decline in rates is unlikely pending a genuine improve- 
ment in our national finances. 

To-day’s exports of $1,750,000 gold make a total of $3,100,000 for the 
week. Rates for the week were as follows: 


Sat. Tues. 
7 4,874 
4.383 

4.89 


Wed. Thurs. 
4.874 7 
4.884 
4.58: 


Sterling, sixty days.... 
Sterling, sight 

Sterling, cables 

Berlin, sight 95.81 953 952 

Paris, sight 5.15 0.15 9.15 

New York exchange at interior points was quiet, but barely steady 
in tone. The premiums quoted are generally below the rate for 
express transfers of money. Chicago averaged 10 cents per $1,000 
premium, against 20 cents last week. St. Louis quiet at 25 @50 cents 
premirven against par nominally quoted last week. Cincinnati 25@40 
cents premium, against 25@50 cents. Philadelphia and Boston, most 
trading at par. Southern coast points buying par, selling } premium. 
New Orleans commercial par, bank 75 cents premium. San Francisco 
sight 12}, telegraphic 15. 

Silwer.—The undertone of the bar silver market was firm, but the 
movement of prices was again narrow. London prices governed, as 
foreign orders received here to buy for shipment this week and next 
were important. This inquiry found the market fairly stocked, as 
Silver that was held back by the railroad strikes is now coming in. 
France was again reported a buyer of silver for coinage into trade 
dollars for the Indo-China market. The war in the East is expected 
to affect silver by causing an advance in prices of commodities in the 
Countries involved. Mexican dollars are searce, having already shown 
some effects of the London purchases for Eastern account. 

Prices for the week were as follows: 

Sat. Mon. Tues. . 
London price .... 28d. 28.8ld. 28.8ld. 287d. 26.89d. 28.89d, 
New York price.. 62 c. 625¢. 63e. §25c. 62fc. 623¢, 

Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion in excess of certificates outstanding compares thus 
with those of earlier dates: 

Aug. 3, ’94. 


4.874 
4.884 
4.883 


Wed. Thurs. Fri 


July 27, 94. 
Gold owned $55,097,084 $60,495,725 $100,791,370 
Silver ‘“ 171,167,190 172,430,940 151,800,776 

With the Government’s gold reserve actually about. $50,000,000, 
there is much impatience on the part of New York bankers for some 
action by the Treasury officials. The banks disclaim any intention of 
gratuitously aiding the Department again, but say that any business 
propositions Mr. Carlisle may make will be generously responded to, 
The report of the Treasury for July makes a fairly good showing, 
After allowing for repayments, receipts for the month are reported at 
$34,809,339, and expenditures at $36,648,582, showing a surplus of pay- 
ments of $1.839,243. This compares with a surplus of payments in 
July, 1893, of $8,770,112. Marked changes are shown in the sources 
of revenue for the month: Customs, $8,427,338, against $14,683,969; 
internal revenue, $25,200,487, against $14,689,127; miscellaneous, 
$1,181,513, against $1,532,679. The public debt statement shows 
a net decrease of $1,544,821, the cash in the Treasury increasing 
$1,480,915. Naional bank circulation increased $487,350, and 
the increase as compared with July 31, 1893, is $17,834,641. The 5 
per cent. bonds securing circulation now amount to $5,902,600, against 
$4,849,950 on June 30. Total bond deposits are $202,281,000. 


Aug. 3, 93. 
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Bank Statements.—The decrease in circulation shown by 
last Saturday’s bank statement is evidence that recent large increase 
are still held in bank vaults: 

Week’s Changes. 
EI Te dee. $1,009,000 
Se. dec. 5,081.700 
Circulation dec. 109.600 
dec. 401.900 
Legal tenders ....... dec. 3,078,400 


July 28, “94. 
$481.633,600 
584,019,100 
9,871,000 
90,642,900 
127,265,600 


July 29, 93. 
$406,486,200 
382,177,100 
6,136,200 
62,631,900 
28,610,700 








$91,242,600 
*4,301,675 


Total reserve 
Surplus reserve..... dec. 
* Deficiency. 


The city banks have lost cash largely this week because gold exports 
count against them for $7,865,000, and Sub-Treasury operations for 
$1,570,000. As an offset to these losses there has been a gain of 
$1,400,000 through the currency movement. 

Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent., and reserve was 66.13 per cent., against 
48.30 last year. London deposit banks have reduced their interest 
rates to 4 per cent., the lowest on record, and the call money rate is 
; @ 3, with discounts at 9-16 per cent. Other foreign discount rates 
follow: Paris 13, Berlin 13, Frankfort 14, Amsterdam 13, Antwerp 1} 
@ ii. 

Duties paid here this week amounted to $1,724,607.41, as follows: 
Checks, $1,272,281.41; silver certificates, $162,200; treasury notes, 
$147,450; legal tenders, $139,950; silver, $1,536; gold certificates. 
$740; gold, $450. The usual ten-day statement shows receipts of silver 
certificates as 59.4 per cent. 

August Disbursements.—Important defaults in interest 
by railroad companies reduce the amount of August disbursements 
largely. The total is $28,000,000, of which $24,000,000 is on railroad 
account, against $32,000,000 last year, of which $27,500,000 was on 
railroad account. 

Specie Movements.—Past week: Silver exports, $550,041, 
imports, $72,191; gold exports, $5,314,040, imports, $26,352. Since 
January 1: Silver exports, $19,781,837, imports, $873,842; gold ex- 
ports, $79,038,713, imports, $11,433,030: 


$3,480,300 
2,209,875 


$217.908,500 
71,903,725 
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PRODUCE MARKETS. 


Prices.—A new record for cash wheat at 54} cents per bushel for 
No. 2 elevator, and a lively reaction afterward, kept the market from 
being stagnant during the past week. A boom in corn also added to 
the excitement. The higher price for corn and the reports of a de- 
creased yield, together with the fairly hopeful accounts from wheat 
growing States, has resulted in some farmers feeding wheat to hogs 
instead of corn. Oats are dull and steady, while cotton declined 
an eighth to 6; on good crop news. <A break occurred in the offered 
price for petroleum, but purchasers failed to take advantage of the 3} 
points decline. Coffee and sugar are steady, while potatoes have been 
irregular; finally dropping on Tuesday after a strong closing last 
week. Provisions are a shade weaker, but no change of importance 
is noticed. The closing quotations each day, and last year’s figures 
for comparison are given herewith: 
Sat. Mon. 
54.50 56.00 
53.87 57.37 


Wed. Thurs. 
55.50 56.75 
56.87 57.62 
Corn, No. 2 mixed 53.50 56.25 
- = Sept 2. 52.87 
Cotton,middling uplands 
os Sept 


Fri. 
56.00 
57.00 
55.90 
54.00 
6.87 
6.57 
80.00 
7.30 
14.25 
3.295 
16.25 

The prices a year ago were: Wheat, 67.75; corn, 48.25; cotton,7.81 ; 

petroleum, 60.62; lard, 8.20; pork, 15.00; hogs, 5.50; and coffee, 16. 


Wheat, No. 2 


Wheat.—After breaking all records at the close last Saturday 
the quotation started this week with a small boom. Prices rushed up 
wildly, and the reaction placed the market at a safe distance from any 
more new records for the present at least. No. 2 elevator sold down 
to 54}, and option quotations also established new records which ought 
to remain unbroken for some time to come. Wheat receipts continue 
enormous, and the remarkably large movement indicates either early 
harvesting or a better yield than was promised by many gloomy es- 
timates of deterioration. Some reports of a short crop of spring 
wheat are heard, but there are fewer senseless rumors of ruined crops 
since the market steadied. Foreign markets are steady, with little in- 
terest here, the tendency being toward selling rather than buying 
orders. 

Grain Movement.—Another week of phenomenal wheat 
receipts at interior cities is noticed, and there is no indication that the 





movement will soon be checked. The visible supply continues to 
increase, for the outward movement of wheat is small, except for 
some considerable shipments of flour from Boston. Corn receipts at 
the West are fairly large, but not quite up to the movement for the 
same week last year, while the exports of corn from Atlantic ports are 
insignificant, not being one-tenth as large as in 1893. The movement 
each day, and the total for the week, with the figures for the same 
week in 1893, are as follows: 
WHEAT. 


_—— 


CORN. 
Western Atlantic 
Receipts. Exports. 

272,870 9,747 
314,109 9,243 
362,017 6,345 
342,416 21,797 
386.924 10,844 
274,507 60,462 





Atlantic 
Exports. 
278,580 
127.060 
236,984 
460,026 
209,131 
287,782 


Western 
Receipts. 
997,700 
1,106,433 
1,031,476 
1,203,267 
1,180,775 
880,603 


Saturday 
Monday 
Tuesday 
Wednesday ... 
Thursday 


6,400,254 1,599,563 1,952,843 118,438 
4,002,696 3,185,464 2,532,976 1,599,781 

Corn.—Not many weeks ago corn was selling at about five cents 
per bushel lower than oats, but on Thursday the quotation was six- 
teen cents above oats and a quarter above cash wheat. This flurry 
in price was caused by the bull clique’s brilliant use of the drought 
and consequent injury to the growing crop. For a few days the out” 
look seemed brighter, as reports of needed rainfall were received and 
prices sagged a little, but on Wednesday the rumors of damage start- 
ed another rush upward, and aided by heavy country buying, the 
price reached a firm figure. Reports are also received, that the Rou- 
manian crop is severely damaged. The high price seems too steep for 
exporters, and the outward movement has almost ceased. 

Provisions.—The boom in corn and consequent increase in cost 
of feed has hurried hogs to market, and the arrivals show a large in- 
crease. but no material decline appears in the price of any of the pork 
products and mess pork shows some advance. Live hogs and lard 
have shaded a tiny fraction, but not enough to be felt in the market, 
and the tone is steady. The output of butter has been reduced, and 
receipts at this market have declined, so that the sharp increase in 
price is not surprising, although the supply in cold storage is con- 
siderable. Eggs are slightly higher in price, but the tone is heavy. 

Petroleum.—Without any apparent reason except the approach 
of the new month, there was a heavy decline in the offered price of 
National Transit certificates on Saturday. Another point was taken 
off the quotation on Tuesday, but still there was no business. The 
market must be exceedingly stagn ant when there is no “‘ switching» 
of option contracts on the first of the montb, but August came in 
and not a sale was recorded. 

Sugar.—aA general feeling of confidence in the ultimate passage 
of the pending tariff bill seems to pervade this market, and as a. 
result the prices of all grades of raw and refined sugar remain firm. 
Dealers show no inclination to negotiate at present list prices, and 
choice grades are held above the ruling quotations. The Cuban crop. 
is now nearly all brought forward, and any uncertainty from that 
direction is removed. The total stocks on August Ist show an 
enormous increase for 1894 in comparison with either of the three 
preceding years, the arrivals this week being enormous. 

Coffee.—Old crop coffee is still held at fairly firm figures, but the 
tone is not so good regarding the present crop. Cash dealings are 
very few, but no shading in quotation appears. Option trading is 
moderately active and the quotation firm,in sympathy with some 
advance at Havre. The total American visible supply is nearing last 
year's figures, being only 60,000 bags lower than at this time in 1893, 

Cotton.—The market has been heavy this week under good crop 
advices, and liberal estimates, declining 17 to 18 points for futures, 
with sales of 567,000 bales. Spot cotton declined } cent to 6j cents 
for middling uplands. 

The receipts at the ports for the week are 3,063 bales against 9,672 
bales last year, and for the season so far 5,871,459 bales against 
4,998,674 bales last season. Exports, week 12,272 bales against 11,048 
bales; season so far 5,112,614 bales against 4,256,324 bales. Prior to 
this week deliveries from the plantations for the season were 5,897,198 
bales against 5,019,098 bales last year. Deliveries to Northern spinners 
1,554,325 bales against 1,691,962 bales last year, and Southern con- 
sumption 661,000 bales against 640,000 last year. 

Visible supply of American last week, and corresponding years, as 


follows: 
In United States. Abroad and Afloat. 
310,725 1,638,025 


‘ 388,608 1,710,302 
. 601,323 1,836,033 2,437,356 
“ 30, 296,630 1,171,076 1,467,706 
The above shows the visible supply this year smaller than 1892 by 
488,606 bales, and than 1893 by 150,160 bales, but greater than 1891 by 
451,044. 


Total. 
1,948,750 


July 27, 
” 2,098,910 


28 
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THE INDUSTRIES. 


It is now the belief that Congress cannot remain in session a week 
without practically deciding the tariff question, one way or the other. 
The belief is possibly erroneous, for if general revision fails, there will 
be an effort to pass special bills changing duties on a few articles. 
But it is not certain that a quorum can be held in either House for 
such work so late in the season. At any rate, the impression prevails 
in manufacturing circles that there is to be no change this year, and 
there is a remarkable incre:se in transactions based on that belief. 
A great many have taken ventures which might become quite costly 
if the prevalent impression should prove erroneous. The sudden and 
large expansion in orders for goods and purchases of materials is 
attributed on all sides to this feeling, though it is still to be noticed 
that scarcely anything is done for delivery later than October. 

Iron and Steel.—There is a decided increase in the demand, 
though not as yet general, and it may mean little beyond replenish- 
ment of partially exhausted stocks. At the East, however, it is in 
part due toa distinctly unfavorable turn in the Connellsville coke 
situation, for many of the new negro hands have quit work and re- 
turned South, so that confidence of strikers is much increased, and 
the actual output of coke does not suffice to permit the expected 
resumption in many iron works. Consequently the recovery in the 
central region has been unexpectedly slow, and a little more demand 
is felt by Eastern works. Here the market has been very dull, the 
demand for stove works being remarkably narrow, though machine 
shops are doing fairly, and in manufactured products the orders are 
of fair number though small. Philadelphia notes less difficulty in 
making sales, more buying of billets and more orders for finished 
products, though these are mostly small. Sales of pig are not very 
heavy, but seem to exceed the supply, though not enough to advance 
prices. . 

At Pittsburg the situation has grown more cloudy, and while 
Bessemer iron is in fair demand at $11.65 and Grey Forge is scarce at 
$9.85, bar iron is weaker at 1.05 in spite of an increased demand, and 
sales of wire nails are light. There are no large contracts for struc- 
tural work, but beams are stronger at 1.3 cts., and plate in fair 
demand at 1.2 for tank steel. Some orders are noted for wire rods at 
$23.75. At the West the drought has done some damage, though 
much more was feared. The local demand for pig is large at Chicago, 
but business in finished products does not increase. Some bridge 
contracts, not of large size, have been placed, with beams at 1.5 ects., 
but plates are dull. 


Whe Minor Metals.—The light demand for manufacture and 
heavy shipments from the Straits, have caused some weakness in tin, 
and the market is dull at 18.75 cts. The Lake producers have sales 
well ahead, but orders for Lake copper are filled at 9.10 cts. Lead is 
very firm at 3.65 owing to limited supplies. 


Boots and Shoes.—Works at New York have all resumed, 
mainly on orders for September, and at the East nearly every manu- 
facturer of low priced goods has orders until October. Others, who 
are making better shoes, are dependent upon their daily orders to 
keep works in operation, and the demand for intermediate goods is 
scanty. The great majority who make goods of the better class are 
short of contracts, although jobbers have rushed in orders for cheap 
goods so fast that the works are not able to meet them. Business in 
wax and kip boots and shoes is more encouraging, and there are more 
liberal sales of split and oil grain shoes, especially to the South. In 
women’s light shoes orders have decreased, but some works have or- 
ders for twomonths. Shipments from Boston, according to the Shoe 
and Leather Reporter, are 75,908 cases for the week, against 60,811 last 
year, and for five weeks, ending with July, the shipments have been 
367,038 cases, against 340,901 last year, 417,783 in 1892, and 406,201 
in 1891. 

Leather.—For all kinds of leather the demand has increased. 
and it is said that a million sides of hemlock have been sold in two 
weeks. There is more inquiry for union crop, and supplies of low- 
priced leather generally are being rapidly cleared off. 

Whe 'Textiles.—The sudden and sharp improvement which 
followed disagreement between the House and the Senate regarding the 
tariff has continued, and it is evident that clothiers and dealers have 
at last concluded to order without delay the goods which, in an ordi- 
nary season, would have been made and largely delivered by this 
time. There is a better movement in cotton goods, though the in- 
crease is in number but not in size of orders, and the accumulation of 
stocks still leads many to look for lower prices. In woolens the de- 
mand is entirely confined to fall goods, and based on cautious judg- 
ment of actual requirements, and many of the mills have orders to 
keep them busy until October, while spring offers, in many cases 
10 to 20 per cent. below last year, have been generally withdrawn. 


; 





Weool.—Sales of unusual magnitude continue, at the three mar- 
kets 8,522,850 for the week against 3,742,050 last year, and 9,336,400 in 
1892. For five weeks ending with July, sales were 30,882,725 pounds 
against 14,438,950 last year, and 38,586,450 in 1892. Markets are all 
stronger, with a general advance of a cent, and in some cases a little 
more, and the speculation against possible future needs is not by deal- 
ers so much as by manufacturers themselves, who wish to be prepared 
for the heavy business which they think may follow. About three- 
quarters of the sales are to meet orders actually received for 
goods. 


Dry Goods.—The improvement in volume of business noted a 
week ago has been sustained this week, although at the close there is 
less doing in the aggregate than during the early days. An advance 
in leading makes of bleached shirtings, in accordance with the an- 
nouncement made when the lowest prices on record went into effect, 
rather more than two weeks ago, has cut down the demand for these 
since Wednesday, and the advance in freight rates to a number of 
Southern points on August 1, has curtailed the Southern demand 
since then. Nevertheless the week’s aggregate has been satisfactory 
in view of recent experiences. The growth in business is still due to 
the increase in the number of buyers operating, rather than to in- 
creased individual takings, and from the reports coming to hand of 
the growing distribution of fall merchandise in different markets, this 
increase is likely to be well maintained. It is true that from the far 
West there is a tinge of uncertainty as to the outlook, because of 
damage to the corn crop, but from all other parts of the country crop 
accounts are good, and the business outlook fairly favorable. The 
tariff is still an influence against the market, but even in woolens, 
where it has most effect, it does not prevent some increase in current 
demand. 


Cottons.—There was a good business in bleached shirtings up to 
Wednesday, when an advance of jc. in Lonsdale and allied tickets went 
into effect followed by an advance of jc. in Fruit of the Loom. Busi- 
ness since then has fallen away and is dull at the close in medium and 
fine grades. Low grades slow and irregular and some narrow makes 
reduced jc. per yard. Fruit of the Loom wide sheetings have been 
reduced on the basis of 10 per cent. for 10-4 bleached, and reductions 
in other makes are looked for to bring them into line. Meanwhile 
business is quiet. Sales of brown sheetings are on a moderate scale 
as a rule, the chief demand being for 4 yard and 4} yard goods for 
both jobbing and converting purposes ; the export demand for brown 
sheetings and drills is moderate, prices are irregular, but not easier 
than a week ago. Colored cottons are without material ehange. 
There is a fair business doing in denims, but other descriptions are 
slow. Cotton flannels are quiet and unchanged. The following quo- 
tations are fairly representative: Brown sheetings, standards 53e. to 
6c. Eastern, and 5c. to 5jc. Southern; 3 yards 4jc. to ic.; 4 yards 
4c. to 4ic.; bleached shirtings 4-4, 7jc.; kid finished cambries, 64 
squares, 3ic. 

Print cloths have been sold at Fall River at 2c. less 1 per cent., and 
at Providence at 2 9-l6c. for extras, marking the lowest price on 
record, and are without active demand thereat at the close. Manu- 
facturers have taken a concerted reduction of wages under considera- 
tion this week. Stocks at Fall River and Providence 1,135,000 pieces 
against 464,000 pieces a year ago. The demand for dark fancy prints is 
well up to average proportions, black grounds still leading, and in 
other regular prints there is a steady demand at unchanged prices. 
Ginghams and napped dress fabrics are unchanged in all respects. 
Kid finished cambrics still inactive and easier in sympathy with 
print cloths. Other linings slow and irregular. 


WV oolens.—For such lines of heavy weight woolens and worsteds 
as have been most popular since the season opened there has beena 
steady supply of reorders this week, which has accounted for a fair 
amount of business in the aggregate, although individual buyers are 
still conservative operators. It is evident that clothiers are working 
on a narrow margin of supplies. At the same time the primary mar- 
ket is well sold up in many lines of staple goods, and in some fancies 
in both low and high priced varieties buyers may experience some 
difficulty later on, in securing just such particular goods as they re 
quire. There is still practically nothing doing in new spring weights, 
tariff uncertainty and higher wool checking the disposition to show 
samples. The overcoating and cloaking trade is without material 
alteration. Satinets and cotton mixed goods generally are inactive. 
Woolen and worsted dress goods have been reordered to an average 
extent. Flannels and blankets are firm but quiet. 


Yarns.—Sales of cotton yarns from stock have been made at ir- 
regular prices in all counts, and little has been done for future deliv- 
ery. Woolen and worsted yarns are firmer, with more business doing. 
Jute yarns dull and unchanged. 
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STOCKS AND RAILROADS. 


Stocks.—The larger bear operators have been more active in the 
marl:et this week, and declines have resulted extending from a frac- 
tion in the Industrials to two points in the Granger stocks. The In" 
dustrials were more quiet than last week, because of the uncertainties 
of the Washington situation, Sugar failing to move sharply until the 
close on Thursday, when there was what the room called a ‘‘ Keene 
scoop.” Many bearish arguments were brought against the Grangers. 
Serious damage to the corn crop was reported, and the Burlington’s 
next dividend was offered at 1 per cent., while a number of predic- 
tions of a cut in the Rock Island rate were indulged in by the profes- 
sional bear traders. The rallies in the Grangers were feeble, except 
in St. Paul, which seemed to have the protection of some large long 
interest. On Thursday the short interest in the general market was 
materially reduced. Reorganizations made little progress, but London 
was a small buyer of bankrupt stocks. The effect of the gold exports 
was most apparent in the early days of the week. Specialties moved 
largely, a feature being Consolidated Gas. This stock had a ten-point 
. break on liquidation of investment holdings, because of the coming 
competition of the New York and East River Gas Company, but part 
of the loss was recovered. 

The following table gives the closing price each day for the ten most 
active stocks, and also the average for sixty securities, and for fourteen 
trust stocks, with total number of shares sold each day: 


Mon. Thurs. 


Sugar 
See 
Whiskey 

Electric 


57.27 


Total Sales ....... 35,880 


Average. 60 : , 
i 14 59 58.18 


57.90 57.5 
118,052 120,000 


92,247 


57.74 57.77 
136,095 105,305 
Bonds.—The market is quiet, and no special activity is expected 
before the first of September. The investment market usually im- 
proves about that time, but there is uncertainty about the conditions 
likely to exist this year. Choice securities now find a ready market, 
but large lines cannot be secured at prices promising a profit to the 
dealer. The feature of the week was the completion of the sale of 
$3,000,000 City of Philadelphia 3} per cents. on a 3 per cent. basis. 
Railroad Earnings.—The aggregate of gross earnings of 
all roads in the United States reporting for July, or a part of the 
month, is $12,690,969, a decrease of 26.6 per cent. compared with the 
corresponding period last year. The heavy losses of the first half of 
the month, incident to the Western strike, continue to exert a pre- 
dominating influence. The improvement of the last half is in part 
due to deferred shipments, but mainly to the sudden check in gross 
earnings at this time last year. Below is given in the aggregate the 
gross earnings of all roads in the United States reporting weekly for 
July, with the percentage of loss compared with last year: 
1894. 1893. 
$3,627,887 $5,031,406 
4,137,053 5,569,667 


Per Ct. 
— 27.9 
— 25.7 


67 roads, Ist week of July.... 
67 roads, 2d week of July.... 34,093 
61 roads, 3d week of July.... 5,155,835 5,931,049 — 13.1 
6 roads, 4th week of July.... 1,724,803 1,902,966 — 9.4 
In the following table the aggregate of gross earnings of all roads in 
the United States reporting for the periods mentioned is given. The 
roads are classified according to sections or classes of freights. Cana- 
dian and Mexican roads are printed separately. The figures for 1894 
only are printed, together with the percentage of gain or loss com- 
pared with the corresponding time last year: 


——_May—— -——-J une——~ 

Roads. 1894. Per Ct. 1894. Per Ct. 
Trunk Lines. $15,282,680 —21.9 $15,175,508 
Other East’n 6,209,838 —21.8 4,781,357 
Grangers.... 10,310,303 —18.9 10,069,450 
Other West’n 4.880.246 —25.7 4,491,292 
Southern.... 7,047,465 —14.7 6,293,900 
South West.. 7,700,327 —19.1 6,570,933 
Pacific 9,771,974 —20.4 2,145,778 
U. S....... $61,202,833 —20.4 $49,528,218 
Canadian ... 1,435,100 — 7.2 1,458,000 
+- 3.4 1,460,597 


ant* % 

Mexican .... 1,724,525 1. 
Total all. .$64,362,458 —19.7 $52,446,815 —21.2 $17,613,785 —24.6 
The statement of earnings, gross and net, forall the roads reporting 
for June, while still incomplete, makes a much better showing than 
for either of the two preceding months. A number of the larger 


—J uly—_ 
1894. Per Ct. 
—22.0 $2,374,365 —18.1 
—13. 662,354 — 1.4 
—21.4 3,149,059 —30.9 
—29.0 1,774,443 —27.6 
3,228,111 


— 9.4 — 9.0 
3,790,664 —30.7 
711,973 


—59.3 
—22.1 $15,690,969 —26.6 
1,040, 
882,816 











systems have reported, covering in the aggregate two-fifths of all 
roads making a monthly statement of gross and net. The difference 
between the loss in gross and net is much less than for either of the 
two preceding months, while the percentage of net to gross for June 
this year is practically the same as for June, 1893, indicating that the 
expense account is being carefully adjusted to the larger loss in gross 
earnings. Below will be found the figures for all roads reporting for 


the periods mentioned : 
1894. 
June, 23 roads, gross.......... $19,067,604 
net ——. 


1893. 
$22,917,276 
7,682,288 
32.1 


Per Cent. 
— 20.3 


— 22.1 


49,343,575 
12,238,597 
24.8 


61,304,854 
18,509,636 
30.2 


— 19.5. 
— 33.9 


49,386,826 
12,739,085 
25.8 


58,793,384 


— 16.0 
16,375,711 — 
27.9 


22.2 
Percentage, net to gross... 
Railroad Tonnage.—Freight traffic on the trunk lines is 
again up to the average according to the tonnage statistics. Wheat 
and oats are moving freely and earlier than anticipated, and the 
indications point to heavy shipments of cattle. In the following table 
is given, for the period mentioned, the Eastbound tonnage movement 
from Chicago, the number of loaded cars received and forwarded at 
Indianapolis and St. Louis, this year and last. The reports for 
Chicago and Indianapolis are for the even week ending at the date 
given, but for St. Louis the week ends the following Thursday: 
Chicago Eastbound. St. Louis. 
ars. 
1894. 
9,364 
19,644 


Indianapolis. 


Cars. 
1894. 1893. 
14,427 


7,649 
9,322 15,002 
July 10,387 — 25,193 
July 28.... 47,256 49,881 16,142 25,981 25,651 
The number of cars received from the West at St. Louis this week 


10,554 
was 6,037; from the East 8,155; forwarded to the West 5,764; to the 
East 6,025. 


Railroad News.—tThe Southern Railroad, the reorganized 
Richmond & Danville, has formally taken possession of the East 
Tennessee, Virginia & Georgia, the Charlotte, Columbia & Au- 
gusta, and the Columbia & Greenville. 

The hearing before the master on the application of the New York 
& New England receivers for permission to make a further issue of 
$990,550 receiver’s certificates has been concluded. 

The United States Court has directed the St. Louis & San Fran. 
cisco receivers to pay the interest on the equipment bonds of 1880. 

The United States Court has refused to stay the sale of the Balti- 
more & Lehigh. 

The Flint & Pere Marquette will pass the next dividend on the 
preferred stock, as it has not been earned. 

The Choctaw Coal & Railway & Oklahoma Company is to be 
sold under foreclosure in September. 

There has been deposited 85 per cent. of the capital stock of the 
Western New York & Pennsylvania under the proposed reorganiza- 
tion, and nearly 95 per cent. of the bonds. 

The Northern Pacific reorganization committee announces thata 
majority of the third mortgage bonds have been deposited, and the 
trust certificates listed on the Stock Exchange. 

The Southern lines agreed to advance rates August 1. but were en- 
joined from so doing by the Inter-State Commerce Commission. 


Week. 
July 7 
July 





— 
yw” 


FAILURES AND DEFAULTS. 


Failures during the week in the United States number 219, in 
Canada 44, total 263, against 299 last week, 284 the preceding and 
470 the corresponding week last year, of which 436 were in the Unitede 
States and 34 in Canada. Inthe following table the number of failures 
reported from each section of the United States and from Canada, for 
the past three weeks, is given; also the number reported for the cor- 
responding week last year : 


July 19, 94. July 26, 94. Aug. 2, 94. Aug. 3, 93 
107 93 153 


90 

46 46 
60 207 
20 30 


United States.... 240 219 436 

Canada +4 44 34 
Two bank failures are reported for the week, both from Oregon, 

One is the Baker City National Bank, Baker City, Ore., capital $75,000. 
Of commercial failures four are for amounts of $100,000, or more; 


William Eggert and Co., tobacco, New York City, liabilities $225,000, 


81 
22 


-—_——— 


260 
39 
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have been under extension; the Eagle Brewing Co., Newark, N. J. 
liabilities $170,000 ; Philips, Townsend and Co., Manufacturers of Wire 
Nails, Philadelphia, liabilities $197,000, and J. S. Mott dry goods. 
Independence, Mo., liabilities $100,000. Of cther commercial failures 
186 are for amounts of $5,000 or less. 

The following shows by sections the liabilities thus far reported of 
firms failing during the week ending July 26, and also the previous 
three weeks for comparison. The liabilities are separately given of 
failures in manufacturing, in trading, and in other failures, not in- 
cluding those of banks and railroads :— 

Week ending July 26. 
No. Mnf 
105 
38 
110 


Frey 
$81 6, 247 
736, 139 314,387 
$2,034,638 $703,854 

313,802 110,850 


Three weeks ending July 19. 
Total. Mnfg. Trading. 
$2,546,469 $1,278,550 
126,817 606,807 
1,123,080 1,047,170 


$3,796,366 $2,932,527 
156,071 412,032 


$1,298,943 


$31,841 
202,952 


Other. 
$48,000 


205,247 


$253,247 
7,500 


2, 375, 497 


$6,982,140 
575,603 





Canada.... 


a a Ah 


GENERAL NEWS. 





Bank Exchanges.—Considering the interuptions to business 
during July, it is remarkable that the payments through the banks are 
as large as they have been, yet the average daily bank clearings at the 
thirteen chief centres of distribution in the United States east of the 
Pacific Slope, are larger than for June. Ordinarily payments in 
July and August are the smallest of the year. For this week the 
aggregate of bank exchanges at the twelve chief centres of distribu- 
tion East of the Pacific Slope, outside of New York City, is $291,063,119, 
a decrease of 3.6 per cent. compared with last year, and of 19.9 per 
cent. compared with the corresponding week in 1892. That the 
volume of trade is keeping well up to the average of the past two 
months is apparent from comparison with 1892. The comparison 
between this week and the corresponding week in 1893 shows where 
the financial disturbance last year was most severely felt. Below will 
be found the weekly comparison covering the three years, with the 





percentage of gain or loss this year compared with last, and with 
1892 ; also, the daily average of exchanges of the total of all, for the 
periods mentioned, with the percentages of loss: 


Week. Week. 
Aug. 2, 94. Aug. 3, 93. 
$65,090,483 $84,120,628 

56, 623. 400 66, 520, 687 

11, 407,391 

13, 787, "349 

11, 374, 600 


Week. 
Aug. 4, ’92 se 
.938.385 


69, 805,639 —18. 9 
13, 162,019 —13.3 
15,143,390 — 8.3 
13,203,150 —14.8 
3,088,893 —10.4 
97,171,741 —13.4 
7,635,132 — 4.2 
25,100,378 —18.4 
8,919,273 — 3.1 
8,055,203 
7,186,494 


—29.5 

—19.2 
$363,409,697 
603,541,019 


—19.9 
$966, 950,716 


Per Ct. 
—22 
—14, ; 
—19.5 
13.6 
21.9 


Boston....... 
Philadelphia . 
Baltimore . . 
Pittsburg .. 
Cincinnati ... 
Cleveland . — 


Minneapolis .. 
St. Louis 
Kansas City... 
Louisville. . 
New Orleans. 


20,491,012 
8,645,959 
5,674,685 
5,802,045 


$291,063,119 
397,286,976 
Total all . 


$688,350,095 
Average daily: 


Month of J = fe 125,400,000 
Month of June 123,840,000 157,570,000 
Month of May 134,340,000 182,080,000 —26.2 175, ‘670, 000 —23.5 
Foreign Trade.—tThe following table gives the value of ex- 
ports from this port, for the week ending July 31, and imports for 
week ending July 27, with corresponding movements in 1893, and the 
total for the last four weeks, and similar figures for last year: 
Exports. Imports. 


1894. 1893, 1893. 
$5,912,228 $7,814,714 $9,040,825 $9,549,731 
29,840,306 32,028,811 36,536,858 39,046,877 
Exports from this city continue to decrease, and the decline from 
the corresponding week last year is nearly two millions. The first 
quarter of 1894 showed an increase over the same three months of the 
preceding year, of $12 141,180, or 14} per cent.; at the end of the half 
year the difference was $13,101,672, but during the month of July, 
instead of a gain, the value of exports fell off $6,188,505, or nearly 
one-half the increase during the first six months of the year. The 
value of imports is but slightly smaller than for the same week last 
year. There is considerable gain in sugar, tobacco, hemp, and. 
precious stones, but this is more than balanced by dry goods, coffee, 
and lead. For the year’thus far imports exceed exports by $37,227,736, 
against $161,463,937 for the same seven months of 1893. 








Total .... 


$302.013.160 
New York.... 


387,602,522 
$889,615,682 
150,700,000 
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ADVERTISEMENTS. 





BANKS. 


INSURANCE. 


INSURANCE. 





The Central National Bank 


OF THE CITY OF NEW YORK 


Capital, - - - eneeaens 
Surplus, « - - - 600,000 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 
rations. 

WILLIAM L. eT President. 
EDWIN LANGDON, C. 5S. YOUNG, 

Vice-President. Cashier. 
MEMBERSHIP, 





THE 


National Park Bank 


OF NEW WORK. 


Capital, 82,000,000 Surplus, $3,000,000 


Extensive Safety Vaults for the convenience of 
De ae and Investors. Entrance only through 
the Bet 

EBENEZER K. WRIGHT, President. 
STUYVESANT FISH, Vice-Pres GEO S. HICKOK, Cashier. 
EDWARD E. POOR, Vice-Pres. E. J. BALDWIN, Ass’t Cash. 








INSURANCE. 


WERCANTILE. CREDIT GUARANTEE. CO 


OF NEW WORK. 
CAPITAL, - ° ° - $250,000 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 291 BROADWAY, N. Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Wm. M. DEEN, Pres’t. C. VINCENT Situ, Sec’y. 








Mutual Reserve Fund Lit 


ASSOCIATION. 


RECORD AND FINANCIAL STANDING, 


OVER 

Interest Income, annually, exceeds. . 
Bi-monthly Income exceeds.......-... 
RESERVE FUND, (Dee. 31, 1893)... 
Death Claims paid, over 

Saving in Premiums exceeds 

New Business in 1893 exceeded 
INSURANCE IN FORCE.......... 262,607,060 00 


This Grand Record achieved gives 
promise of greater results 
in 1894. 
Parties desiring insurance will be furnished free 


information at the Home Office, or by any of the 
Association’s General Agents. 


HOME OFFICE: 
Mutual Reserve Building, 
COR. BROADWAY & DUANE ST., N.Y. 
E. B. HARPER, President. 


Reliable Agents wanted in every State. 
Send for Prospectus. 


buarantee and Accident Lloyds, 


45 BROADWAY, NEW YORK 


Individual Accident, Employers’ and General 
Liability, Steam Boiler, Elevator and Drivers’ Risk 
Insurance. 








SPECIAL NOTICES. 





$2,700 
$130,000 00 
750,000 00 
3,589,326 00 
17,723,000 00 
40,000,000 00 
64,169,700 00 


Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building Papers 
a Specialty, 


135 & 137 SOUTH FIFTH AVENUE, 
75 & 77 KING ST., 


PACKER AND DEALER IN PAPER STOCK. 


OT] S SAFETY 
ELEVATOR. 
ELECTRIC, STEAM & HYDRAULIC. 


88 PARK ROW, NEW YORK, 


NEW YORK. 
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FINANCIAL. 








FINANCIAL. 


FINANCIAL. 





Ladenburg, Thalmann & 6o., 
BANKERS, 
44-46 Wall Street, New York. 
Issue Circular Letters of Credit 


For Travelers and Merchants available in all 
parts of the world. 





Jxo. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & C0., 
BANKERS, 


i6 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & CO.,, 
(Established in 1865.) 
BANKERS AND BROKERS, 
16 BROAD ST., NEW YORK. 

Transact a General Banking Business, including 


‘the purchase and sale of Stocks and Bonds for cash 
or on margin. 





KEAN & VAN CORTLANDT. 
BANKERS, 
33 WALI ST., NEW WoRkZK. 
INVESTMENT SECURITIES. 





Ppscousin Marine & Fire Inser-nce Co, 
BANK, 


MILWAUKEB, wis. 
PAID UP CAPITAL, $500,000 


Transacts a General Banking Business. 


WASHINGTON BECKER, President. 
JOHN L. MITCHELL, Vice President, 
JOHN JOHNSTON, Cashier. 


REGON SECURITIES 


O Examined and appraised for non-residents by 
THE TITLE GUARANTEE AND TRUST 
@O.,. Portland, Ore. References: Park National 
Bank, New York; Melville Ficus & Co., London, 
England. 








UNION TRUST CO. 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. Ferry, Pres. ExLtwoop T. HAnck, Sec’y. 








SPECIAL NOTICES. 





REMINGTON 
STANDARD TYPEWRITER 


EXCELS 


IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION, 


WYCKOFF, SEAMANS & BENEDICT, 


FIRST NATIONAL BANK, 


OF CHICAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 


AMERICAN EXCHANGE BANK 
ST. LOUIS: 
CAPITAL, $500,000. SURPLUS, $325,000. 


WALKER HILL, President. 
ALVAH MANSUR, Vice-President. 
L. A. BATTAILE, Cashier. 


sest organized Collection Department in Missouri. 








SPECIAL NOTICES. 





FALL SEASON 1894. 


SULLIVAN, DREW & CO., 


IMPORTERS, MANUFACTURERS AND 
WHOLESALE DEALERS IN 


FRENCH MILLINERY GOODS, 


FALL NOVELTIES AND SPECIALTIES 
IN GREAT VARIETY. 


600 & 602 BROADWAY, N. Y. 


It will pay you to give us a trial. 





PATENTED 1871. 


W. @. DEAN & SON, 


FINEST MADE, 
361 & 368 WASHINGTON ST., NEW YORK. 





COLUMBUS BUGGY CO., 


COLUMBUS, OHIO, 


Builders of First-class Work only, 


STRICTLY Aa AL. 


SEND FOR CATALOGUES. 





THE 


COLUMBUS BICYCLE CO. 


COLUMBpSVS, O. 


High Grade Bicucles. 


Write us for Catalogue and 
Prices. 


AGENTS WANTED IN UNOCCUPIED ¥<RRITORY 


MENTION “DUN’S REVTRW,” 





ARDENTER MUSTARD, 





SPECIAL NOTICES. 





| aie DOMMERICH & CO., 
MANUFACTURERS’ AGENTS, 
Departments for ail kinds of Dry Goods. Separate 


Organizations for Special Accounts. Carry no Goods 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK. 
ACCOUNTS SOLICITED. | 
ADDRESS, POST OFFICE BOX 550. 





GARNER & CO., 


NEW YORK, U.S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 


Seven Medals at Columbian Exposition. 





THE CHUBBRATED 


SOHMER 


Pianos are the Best. 
Warerooms: 149-155 E. 14th St., New York. 


CAUTION.—The buying public will please not 
confound the SOHMER Piano with one of a simi- 
larly sounding name of cheap grade. Our name 
spells 


S-—-O-H-M-E-R. 





Business Furniture, 
Filing Cabinets, 
Office Desks. 
BEST IN THE WORLD. 
illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y. 





The Delbert Engineering Go. 


(Limited), 
GENERAL SOUTHERN AGENTS 


Magnesia Sectional Steam Pipe & 
Boiler Coverings. 
Best Non-Conductor Now Known to Scientific or 
’ractical People. 
Highly recommendee. for Lining Buildings to pre- 
vent Fis a vie. Feteby lessen Insurance. 


<seiman Asbestos Goods, 


{ ebestos Mill Boards, Paper, round and square 
Piston Packing. 
Asbestos and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 


Dealer in Boilers, Engines, Pumps, Soot Sucker, 


Lubricating Oils, Steam Packing, Cotton Waste, 
snc al. kinds of Machinery Supplies. 


21 & 23 Union Street, New Orleans, La, 
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